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Abstract. The Coronavirus Pandemic has caused unprecedented turmoil in the global
economy. This was especially reflected in the attraction of foreign direct investment into
the country. The role of foreign direct investment (FDI) is important for the development
of entrepreneurship in Georgia. This is an important factor in economic growth. Today
there are not many large corporations and companies in Georgia, the income from which
could be reinvested in the economy. Therefore, Georgia's dependence on foreign capital is
very high. However, attention is drawn to the negative consequences associated with the
activities of foreign investors.

The article presents the economic policy of attracting foreign direct investment to
Georgia in the post-crisis period. It is noted that most of the investments made in Georgia
in 2019-2020 are in the construction sector. Investments are less focused on supporting
sectors such as agriculture and manufacturing, for which Georgia has a raw material base
and agricultural traditions. It is also noted that the volume of investments in comparison
with the regions in the capital is quite large. This trend has been observed for almost the
entire past 10 years. Foreign capital is still concentrated in large administrative cities. State
activation is necessary, because in addition to these cities, other regions are also becoming
attractive to investors. An important factor remains the problem of qualified personnel,
which puts on the agenda the need for a rapid modernization of the education sector and
the legal framework. The state should take more effective steps to create an attractive
investment environment. However, it should be noted that work in this direction is

underway and continues.

In the post-pandemic period, the main direction of stimulating the inflow of foreign
investment is the establishment of various benefits. This is used by both foreign and local
investors. Benefits include fiscal, financial and other benefits. However, it should be noted that
the decision of a foreign investor to invest in a country depends on a number of factors, and
different types of incentives are not an important factor. Political and economic stability,
existing legislation in the country, infrastructure, proper functioning of financial institutions,
labor force qualifications, etc. are critical. These criteria determine the political and economic
ratings of all countries of the world, which are of great importance for foreign investors when
making investments.
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The study identified factors that promote and hinder the attraction of foreign direct
investment.

The development of investment projects should be based on national interests, as well
as on natural, historical, ethnocultural and economic characteristics and needs of the
regions. To do this, it is necessary to develop regional mechanisms for stimulating
investment using tax and budget preferential levers.

Key words: Foreign direct investment, Economic Policy of attracting foreign direct
investment, Post-pandemic period, Investment projects.
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39696G09g00L  Jgliobgd®, MMIgeog Jobbos obsbsgzs MEbmgmwo 0bzglBm®olsmgol dg@o
LEHO0MOL  2obgbsls.  396mbTs  QoblDBPIMS  MMAMOE  SYOWMIM030, 0lY F0MHPI3OMmO
M3bmOo  06393H0E0gd0L  LEFsOPMEGdIMH030 Boxgwydzwgdo s Fo0 OE30L  FoMIBEGH0gdO
Lodomnzgermdo.

2002 gl doegdme  odbs  39bmbo |, Lodobmgguml  gMmgbmaro  LoobzglbGogom
B55396GML dglobgd®, HMAwol doBsbo Lobgwdfoxgm Lofo®mdmm-LsobzgbGHogom dmodozol
MGG, 9Mm3bmo bsobgzglBoEom Losdgb@™ MFg3l 0b3zgLEBHMML IMALIbYMYdL
Lo0b39LEOEOM Logd0sBMBOLIMZOL LoFoMm g3zgms oEabBooL, bgdsMmMz0L smgdsdo 6 Lbgs
09609350 9bMd0mO MBgdsdMbOEgdoL gobbmMmEogmgdsdo.

2006 §erols  396mbo  ,,0639LE030900L  Lobgedfoxzm  dbsMsF Mol  Fglobgd™ dJobbo

obsbsgs 0639L3H0E0JOOL  bgedghHiymdsls 9930w gdIWo  3MIM39OIOIIOL  goIx MdYLYO0D,
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31939 935G JIOMO  LsAsMMNEGOM030 Mg70d0L d9ddbsl.  dm3gdmero  3bmbo  0bzglBHMML
99L5dEgdMBdSL  5deg3l ol 3930EOEIBIBEYOIL Bl MMEGOMo  8B0T3bgMdOL
0639830300l LAHSGHMLBO  FosboFml, Gog Bsb  FOZOMISLMD  MBOM  odoMGH0390E0
MOH0YOHNMI0LIY0 MBLBOL ABOL. IMEgdmwo 396mbo 0b39LEHMOL TglodEgdEPMdSL sdeg3l
ol 393035056l bl MMEGOMwo 3608369 mdol  0b3qLGHOE00L  LGsGLo
005603, 53 oL F93MMBLMD MBOM  2odsMEBH0390wo  MMMOYHPMIOLIID6 MbLBOL
absl.  spbodbmro  396mbo  3MEgwgds  Bgdoldogm  MEbmyG s SYOWMIMOZ
0639L30305BY, MMIgEbsg 906 YdI6 s Fodm0ygbhgdab ULodsGmzgemli EgModm®m0sby.
50 39b6mboom  aobgds  L3g3ooyMHo  BmMmdgdo o  ©ods@GHgdomo  bgrdgdfiymdo
©™bolidogdgdo 5blsgmm®mgdmwo 360d3bgermdol 0639LEH0E0gdOL Foboerolgdolomgob.

2013 gl doegdmer  odbs  396mbo ,LoobzgbBogom  gmbogdol  dglobgd®, ®mdwols
693290M9g00L bLBIOML J093m369ds Ls0b3xLEHOEOM FMbOL bs0MLLYMDdIIOL gobTsM Yoo,
9994060l doBbgdo s LgdosbmdOl  2oblob®3Ms.  396mbol  dobggzom  sOLYdMBL: Bodsom
Lo0b3qLEOEOM  BMbo  (V0s,  06GHIMZMEO,  BMOMWO);  FINZ0MEEMBOYHGINP
(3950m30e) 06398GHMOMs LY0b3zxlEHO0E0M BMbEOo; Lssdzom Lsobzgl@osom Bmboo s Lba.,
MO@Iwgdog  MJRMwoMEI0s  LooMmM39wml  356mbIgdmdom.  LsobzgbBogom  BmboL
93635¢0gds Lodgho®dgm Logddosbmds, Aol 56 godegds 3Jmbgl Lbgs Jmbgds, oM Boeobs,
FMESD 2om9BsdMGOME0 99BH03900Ls S FobbLmO 0blEMIgbEGOOLS.

50bOB0dBsg0s 1939, MMI 0639LEHMOMs B0 OMHGIOLHMZ0L  Logowoliasbsm  3mgdudo
390m0q0e  0d6s mGO 139305 IHO  BAIGHWMLO: LEYMMSTMOOLM  LsfoMdm s MEbmGO
30035600l B00swo, sfiglis BodsILebsm Fg0sg350900 MEbmgwo 0b39LEHMMYOOLEMZ0L.

doenbg  LOgmEPEEYdMs  obog, M™I  Lodo®mzguml  LmEoswmmo  gsbgzomacmgdols
LAY (LodsBmzgwm  2020), 3060300  FoPOMYPOM0s,  MOMI  LodoMm3gaml
9005360Mds 046905 L53MMMGIOL  MRWIGOOL 53306 FMHZIMO  JIMBGHMOO0, LoJoMmN39W M-
9360353006008 M35 ©d  Ym3wobdmd33gero  0930LIRBIE0  35FMMdOL  gmsbbdgdol
Ro6RYg0do 396bmOm 309w gds Lodogm 396mb39demdoL 936™3538060L
396mb3q0@Md5Lm56 3563mbobsgos. 9060d0boMgdmwo 046905  LogdoMomgzggaml
Logoolsbom 3m@gdudo (330 gdgdol dg@Eobs o 5.0..

2017 ool 306390 03wwolosh  sdmddg®s  396mbo, Gmdgwos  Jmbgdobs o
9ndbobOgdol MEsMdo  MgooBoEosl  3Mdoeogl. sbodbmmo  MgamwsiE0s
Q©IOMM0DBOEF00L BodMOzMMIM 3MMaMsdol bofowos s ol doMomso bsddgbgdem s
1553GHMIMBOM B>5HBOMOL EMEIMOPIL WMT0 FoIMMZL OLEBH3L Jobbso.

00530Mdsd  1LdIYbgd™m  BgBMEOL  Fobocrolgdol dobbom, 2020 (ersdwg ©OY-Lysb
300m30Lges 2008 Ferol 1obsbld 3M0BoLYdy HYgdmo s F9dgy d9hgegdmwo
360M993900L  gob30m509ds.

2020 Ggaol  doEgdgen odbs  39bmbo ,Le0bzglBogom Bmbogdols dglobgd®, ™ol
30Bsbos  Lodommzggermdo  LoobzgalBoEom  BMBEYdOL  BsBOOL  FobgzomsMgds, 98 BsBMBY
530L9B00 306396096300L MBOHWb39wYyMmes s 0639LEHMOMS 06EJMGLgdOL o:33o.

50bb0dbs305, MMI 0639LEGHMOMS  1EH0TMWOMHGOOLIMZOL, LOJoMMNZIEML  Logoslsbom
309dJbdo dgdmegdme odbs Mo 139305 IMH0  LAsGHWLO  (BsgMHMITMGOLM  BofoMBm  ©s
gbmmGo 300356008 BowosEo),  ©IHls  Logoolisbom  Fgmeg3smgdo  ibmgero
0639LGHMM9d0LIMZ0L. OMamO3  Bgdmmngdmwosb  BsbL,  dmsgzmmds  15356mbIYdEM
69329530900  bgwl  Mfymdl  LodsGmggwrmdo  MEbmwmo  0b39LGH0E0gdol  IMBoEISL,
003 bdod Fgdmbggzsdo 0b39LEMMGOOLIMZ0L TIOMIMEGIJ RoJEGHMOL FoMTmoybL
3A0MdM0Z  AMbObEgMBLMD  MOMOGHDMBS. BJoMms© 9o  9d3l  3mbBWOdEHIOL
06398FHM™MLS s FMLObEgMdSL ML, Gog bIoMo 0b639LGHMMGOOL  3059mBOMGISL O

3939w 890mbgg3gddo 53> mv) 00 3MM9dBoL hog3sMEbsLog 30 0393V (9Mdmdsodzoo,
2019, 3.86).
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50bB0dBS305, MHMA 2019-2020 Fargddo Lodsermzgemdo gobbm®ogmgdemo 0bggliGoEogdols
0O bsfoo Bsddgbgdwrm LgdEHm®mby dmpol (Www.geostat.ge). 06393030900 Bogengdoss
9085600 0bgmo BYdBMMmGOoL bgedgHgmdoLsmzol, MHMYMOOES Legwrol gmE@mbymds s
05053998539990 IMOGH39Mds, MOLMZ0LSE BodsMMZgEML gosBbos LBy gmEm dsBs o
15399ObgM BHH5O0E0YdO.

OMamO3  Bgdmmngdmwosb BobL, Fmogmmds Bo3sbmbdgderm  Mgamws3090000 byl
#fgemdl Lods®mzggermdo wsbmdo 0bgglGoEogdol Imbogsl, dogMsd bdot d9dmbggzsdo
0639LGHMM9d0LIMZOL ©5350M3Mgdger  BoJAHMOL oMo qbl s mdMog
9bObEgMdLMD MO0 YGHDMBS. bJoMO® 5©AO0MO 5J3l 3MbRE0JEHIOL 0b39LEGHMMLS o
dbobargmdsly  Im®mol, M3 bdoMo  0639LGHMMGO0L  ©930594MmBOEIGdL O (393
d900bg9390d0 595 vy 00 3MMgdEBoL Bo35MEbILOE 30 0f393L.  9bsdgM™3zg 30MM™d9dT0
M3bmmeo  063983H0E0gd0L  890m©0badol  BEGH0IMMoMYdOL  JoMOMI©  B0TSMMNYGISL
Ubgoolbgs  Lobols  89ms3509d0L  afgligds  Ho®mdmoygbl. Fgmogzsmgdom  LoMRgdmdL
OMamO3  Mebmgmo,  oby 90w MdM030  0b639LGHMGMO.  TJPoz35mgddo  0yIEolbdgds
30L3o MO, BobBLMMO s Ubbgs Tgwogsmgdo. d3s Mbs 900bodbml obog, Mma
M3bmgwo  0b39LGHMMOL  25sfY39G0wgds  J399sbsdo  0b3zglBoEool  gebbm®mEogargdols
dgLobgd ©sIM300YOME0s FYE B0Y BOJGHMOPPDY s Bbgsslbgs Lobol Ggmsgsmgdo 6
560l 8609369mgsb0 BodBHmeo.  gosdfyzgdHo 96003bgwmds 9b03Fgds 3MoEH03G ©o
9306m303m6 BESd0EMOMBSL, J399sbsdo sOBYdME 356MmbIIOMBdL, 0bBOSLEHMMIEMOL,
L3066l BLEBHOGBHIOOL 2oFoMmIe Fdomdsl, Lodr)dom ool 335¢0R03530L s Lb3.

50 300@gm0mdgdol dobgzom ©a0bgds Fbmgwomlb yzgwms J399bol 3meoEo3Mmo ©s
930bmdozmemo  ®godobygdo, GMmIglsg Mol  350Id3z6gmdsl  960FJ09b  MEbmgwo
0639LGH™M9d0 063913030900l J0ToMMIEgdol doigdol OMU.

513336900 s (j0bs5Yd900. 330930l T9IRO©  39M033gMs 30630600 MbrYyEO
0639L30(309d0L BMBoZ0L byrdgdfigmdo s bgwolidyddwrgwo God@mMmgdo.

3290-  dmbBo3zoL  bgedqdfigmdo  BogBHmMmgdos:  doBbalol  iHYggdol  LodsMEGHo3y,
3903Mm0G039M0 80 OGNS, VSO LB Yd0, 3MJOEHOL FJowgdols Lodse@ogy,
153MMGO0L  IMGROLEBHMOMGIOL  LOToMEH03g, 396900030  OLMOLYdO,  MYYMIS309d0L
Q5050 3300000, 3NOWR3F00L s 3M0F0BIOL B FobB3969d9w0.

390-b 3mbo30l byeolidgddmgemo Bod@dmMgdos: oMy dsBoMo, 883900 IOIWO
339008035305 (30bgo350 999393609008 OO MoMmEIbmdoLs sdbogdgdewqdl wyFotMon
domm30L  LyFoMH™M  139E0oWMdOLS S 339WOGB0IS300L  35MGOOL  dd0gds), FoLOWo
Bo3MmMEgbGH™ 296533000900, 9OHM36MEO 35 MBHOL JMNOLOL  SBBLESBOWOMDS, 3996530
30bx3odBHmcmo HBmbgdols s6OLYdMdS, 3m300356gdos s bbg.

d603369cmg9605  0639LEGH0E09d0L LG0T OMmgds Lmgwol dgebgmdol s Abwmdmdo
969039 md0ol 30O gd00m. LeRErol dgvOBYMB5T0 SMBYO0MO MMEPO FJMAE0S 005353ML
SbgdmEds M90Mmbeds B3xE050BE05T, 53 SHOWMIM030 05RO -3w0ToGIMO ©d
GM5030wo  39M@bmdols  3mEgbEoswol  Jom3zswolfjobgdom Mbs gobbmMiEogwrogl.
bomgol dgm@BIMOdOL 3OMEJ3os 505 BoMEHM 33900L, Msdg Jmdmdo (Lsggoddm, &HYsz-
}9bLLEIWOL, GHMsoEowo MghH3ol s Ubg.) IMgHzgemdol 256300560980l FobsdoMmmds
239bg0s. 496L3MMMGOMWO YMOE®Ids Mbs d0gd3gl 03 0TI GIYOL, MoE Jowao
515dd9d5L, S Fglodsd0LS, LOJsMIMZ9E ML FMbobegmdOL Mggdog®m0sl FgMFHymdlL bgwb.

30053060 Mbmwmo 0639LG0E0gd0L INDBo30L Lobgwdfoxm 3mwo@0zsdo dgodwgds
3°0m3ymom  3560393H0ba o 3meo@ogs, 39Mdmn, 0639b¢0E00l d0dmgdo J399bols odoxol
5050¢0905 bM 30905 LMY sTM 0bBMOT300L A93M(3ggdoL bygMAZz9EBY, MHMIgEOs
§o6Mm3m5B9bL BmEgdme J399sbsls, Jols 3m@gbow® Fglodwrgdemdgdl.  53oLsm30L 4odm0ygbgds
9sLMdM030 0bBMOT5300L LTS 9dYd0, B3YE0IMMO 250M (399900, BOMIdS POLIMBOYOO O
139305 MHO  Fgbgz9MYd0. gm3zgrozg b YHBOHMB3gEYgmgal  0b3glBHOMYdOL  30MHMdYOOL
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065300635309 25899d9dsL. gl 80N gds 115 FoMHMYOL I60TZ69 M350 LEbLMYOL S BrMYMM 3
D9bo, bmMEogwgds Lobgedfoxzm Mmbybg. bdoMow sdolomzol Lobgwdfoxzm gobsblwmemo
15999593930 5 ML 13T9M0OLO. Y OML 3MOMMOFBIGHO 960F9ds 535 vy 08 J399bols
93060303160 25630056M930L5M30L 439Dy MBGM 860d369eM396 ©oMPYqdL.
0639L3030MM0 36:09JEQO0L 993d53905L L5335 “Y6S IGOML MHMYMM S LogBM-
Lobgerdfogmad®ogo  0b@geglgdo, 1939  M9aombgdol  3bgdcmo30,  oLEGHMMOMO,
90bM3MWGHMOMEO S S §3mbMI0IMM0 16301981093 900 s dmmMbmgbgdo. 3 dobbom
LoFodOms  0b39LEHOE0900L  LEHOTMEOMIOOL  MJaombero  F9deboBdgdol  Fgdwdegzgds

Lo9500LoboEM s LEdOMXJEHM 3M9BIOIB30o 396 39EHJOOL 458mygbgdoom.

859my96909900 o@gMsGH Mol BsdmbsmZ5¢0/d0dE0MYMIB0S:

Athukorala P. (2003). The Impact of Foreign Direct Investment for Economic Growth.
Www. researchgate.net
Dunning, J. (1981), Explaining the international direct investment position of countries: towards a
dynamic or developmental approach, Weltwirtschaftliches Archiv
Dunning, J., Narula, R. (1996) (eds.), Foreign Direct Investment and Governments: Catalysts for
Economic Restructuring, Routledge, London
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963508300 . (2019). Goigombogrm®mo 930mbmd03MMHo 3meo@ogls - 30bbgldyfo@dgmdosb
LM E0sEEOO F9Fo0dgmdolsgzgb 859mdMms39d9wo dos. MdOOLO,
399m3399mds ,96039OBOEO".
96Jm8508300 g. (2017). 306530600 MEbmMOo 0b639LEH0E0gd0L IMbBoZOL
L300 YdYE0 93bMT03MNMO 3MWoE03d BodsMm3gE™do.
L59MSTMOOLM LsdgEbogmm 3MbRgM9bE0L .20 Mds0BsEGOOL
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